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Key indicators of the Lietuvos Energija Gre

3 months of 2016 3 months of 2015 Change(+/)
million EUR %
Revenue million EUR 3351 3218 133 4.1%
Costs of purchase @dectricity, gas, fuel and related services million EUR -226.3 -225.3 -1.0 -0.4%
Operating expenses (1) million EUR -34.1 -37.0 +2.9 8.4%
EBITDA (2) million EUR 781 70.6 75 10.6%
EBITDA majin (3) % 23.3% 21.9%
Net profit million EUR 353 310 43 13.8%
Net profit (normalised) million EUR 383 404 2.1 -5.4%
20160331 201512-31 Change(+/-)
Million EUR %
Total assets million EUR 2,347.8 2,3392 8.6 0.4%
Equity million EUR 1,3392 1,3045 34.8 2.7%
Financial debts million EUR 4493 4207 286 6.8%
Net financial debts (4) million EUR 307.8 2518 56.1 22.3%
Return on equity (ROE) (5) % 11.6% 12.2%
Equity capital level (6) % 57.0% 55.8%
Net financial debt / EBITDA of 12 months times 1.35 114
Net financial debt / Equity ratio % 23.0% 19.3%

1) Operating expenses, except for the cost of purchase of electricity and related services, depreciation and amortizeti@s asmpairment of value and writeff expenses of longerm tangible assets;

2) Pretax profit (loss)+financial expensesfinancial revenue; received dividends + costs of depreciation and amortisation + value impairment costs -bffgrité tangible fixed assets + impact of the discount of the price of
natural gas

3) EBITDA / revenue;

4) Financial delstc cash and cash equivalergshortterm investments and time depositsshare of other fixed financial assets comprising investments in debt securities;

5) Net profit (loss), restated annual expression / average equity capital during the period;

6) Equty capital at the end of period / total assets at the end of period,;
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Dear Customers, Partners, Employees and

Shareholders
o Fon T Lietuvos Energija that demonstrated record
¢ performance results last year, this year is raising the
bar even higher We met the year 2016 having

g improved our operations, with an efficient structure
' > of the Group.
~ Such significant changes added a momentum to the
[ 2YLI yeQa LISNF2NXIFyOS
profit was even higher, revenues increased, in
addition to enhancing eifiency and decreasing
costs.Some additional revenues to our portfolio were generated from the wind farms
acquired in Estonia and Lithuania.

nd we are happy to see that as soon as from 1 July our clients will start realising the
benefit of the successfylerformance of Lietuvos energija: the price of natural gas will
drop by 815 %, and that of electric energyby about 5 %

According to the preliminary unaudited data in Q1, 2016 the Company earned EUR
78.1 m in consolidated earnings before interest,@sxdepreciation and amortisation
(EBITDA), i.e. a 10.6 % increaseyy when the profit was recorded at EUR 70.6
million.

Our customers can already feel the changes in the servicing and the provision of
serviceg; shorter terms of procedures, we haveferfed to our customers convenient
servicing and payment methods, where they can benefit from a<iop facility, or

at the servicing centre, or electronically or by phone.
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customers at lower costsAs comparedo Q1, 2015, HHHBHL .-
the operating costs of Lietuvos energija Group in t n%.p-r 5
same period this year decreased by 8.4 %, to EUR 3@@P”~ <
million. >

The robust financial position of the Group also allows increasing the dividends p
to the State budget. In 2015 Lietuv@nergija disbursed EUR 86 million in dividends. <
For comparison, in 2014, Lietuvos energija paid EUR 52.6 million in dividends, the
most, compared to other the statmanaged companies.

vM HAamc GKS

When looking prospectively the value created for the customer remainskey
priority. We will be further improving the quality of the services we provide, and the
Operational Excellence programme launched this year will guide the companies in
their commitment to the implementation of improvements in their daily operations
and that will in the long run simplify the processes and enhance our efficiency. We
continue trying to spot opportunities to invest into sustainable energy projects,
including the renewable energy resources.

We will make every effort to achieve the tatg set for 2020 while developing
sustainably and responsibly.

5N 51 f A dza
Chairman of the Board and Chief Executive Officer
Lietuvos Energija, UAB
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About the Group anthe Company

The Lietuvos Energija group is one of the largest stateed groups ofenergy During 3 months of 2016, the consolidated reveofithe Group

companies in the Baltic countries. The main activities of the Group include the ar;
generation and supply of electricity and heat, trading and distribution of electricity, amounted to EUR 335.1 million and EBITDA of the GrOUp was EUR

trading and distribution of natural gas, as well as the servicing and developofient 78.1 million. Net normalised profit totalled to EUR 38.3 million.

the energy sector. The rights and obligations of the shareholder of the Lietuvos

Energija group are implemented by the Ministry of Finance of the Republic of

Lithuania. The parent company of the GroupLietuvos Energija, UAB (hereinaftgLietuvos
Enegija or the Company) is responsible for transparent management and

The Lietuvos Energija group with more than 5 000 employees manages and operates coordination of activities of the whole Group, improvement of the efficiency in order

the key energy generation capacities of Lithuania that ensure the security of energy to ensure competitive services for consumers, and for socially responsible creation of

supply, a distribution network covering the entire territory of the country, and  |ongterm valuefor its shareholders. The Company analyses the activities of the

provides se_rvices to almost 1.6 million of consumers across Il_ithuz_:miall, offe_rs electricity Group, represents the Group, implements rights and obligations of the shareholder,

supply services to consumers abroad, operates gas distribution pipelines in the length - o4 1)ishes operational guidelines and rules, and coordinates the activities in the areas

of 85 thousanq km, supplles_ gas to 570 thousand constimers, |mplgments of production, comrmerce, finance, law, strategy and development, human resources,
development projects of strategic value and pursues the objective set forth in the . . .
risk management, audit, technology, communication and others.

National Energyt&ategy. During Q1 of 2016, 0.31 TWh of electricity were generated,
2.38 TWh of electricity were transmitted to consumers and 0.27 billion m3 of natural
gas were transported via gas distribution pipelines.
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